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Mining:, Smelters & Stock Quotations
ANACONDA PAYS

tisyp'
7 QUARTER

Dividend of $1.25 Declared,
Where Three Months Ago It

Was $1.75, and Last Year
$1.50;' Reasons Why

New York. The directors of tho
Anaconda Mining Co. have declared
a Quarterly dividend ot tl.25.

Three months ago $1.75 was de-

clared, a year ago- - $1.50.
Anaconda dividend Is payable Oct.

1G, Books close Oct. 5. reopen Oct.
15.

It Is difficult at the present time to
measure the earning capacity of Ana-
conda. The output, which last year
was 95,000,000 pounds of copper. Is
now only half that figure, or say
50,000,000. while the 190G cost per
pound of It cents is. under the in-

creased expenses incident to the re-

stricted output, easily 12 cents per
pound.

The market for electrolytic copper
cannot now be quoted above 15 cents
per pound, so that If a profit of three
cents per pound is applied to the out-
put ot 50,000.000 pounds, there re
sult net profits of only $1,500,000 or
$1.25 per share on Anacondas 1,200,-00-

shares.
Tho above of course is an extreme

view, as the curtailment has only re
cently been put hito force and no-
body expects that It will be necessary
in relieving the congested condition
ot the copper trade to keep the cur-
tailment in force for a full 12 months.

For the Prst six months of the cur
rent year. Anaconda probably pro--

of pounds.
has

the
of 190G quick

iMain

Home

LIKES OUTLOOK
FOR COBALT

Hdneinilnds of presi-

dent of the Cobalt entral Mines com-

pany, who recently made ah exhaus- -

Uve study of the Cobalt mining dis
trict of Canada, is authority for the
statemen that the mining" engineers
as yet have but scratched the sur-
face ot the real values of this rich
silver mining territory.

Now that the managers of tho lead-
ing proved properties, such as Nlpis- -

slng. Cobalt SUver Queen,
Foster apd Keer Lake, are devoting
their entire energies
work and earning dividends, ho be
lieves tho permanency of tho camp
assured. Within a few tho new
mill of the Cobalt Central will bo in
operation treat the thousands of
tons of ore that have been piling up
in the company's bins for months.

In company to date has London of

NEEDS RES! CURE

And Is Getting It, Says Euro-

pean Authority on Move-

ment of Red Metal

Boston. tfn reitort of market re-

ceived from London Henry R. Merton
& Co.. English correspondent of
American Co. ot New York,

"Leading European producers have
at been able to dispose their
accumulated stock of copper, though
the prices realized are said fo be

duced 45,000,00 pounds of copper fairly cheap. Chinese purchases of
a cost of least 11 2 cents per fine copper Slave "been effected In
pound, this output .must have fair lots and there is still good n

sold at a minimum average of qulry. The American situation is
22 cents. These operations, there-- J puzzling. Notwithstanding all con-for- e,

were on basis of annual cessions made to consumers. It would
profits of about $8 per share, It seem that producers have been unable
Is very that the action of the to market quantities of Import-directo-

today will be governed in with their homo manufacturers
part by tho prosperity of the first and even the announcement of dras-$l- x

months. tic reduction in output of some Mon- -

It should be recalled that, unlike! tana mines so far failed to
Anaconda has been courage purchases."

disbursing in dividends ery close to Vivian. Younger & Bond also of
tho aggregate of Its net earnings. London estimate that tho accumula-Dlvidend- s

at $7 per annum require metal is between 70.000
the disbursement of $8,400,000, or 8,000 tons. "The chief European
about 9 cents per pound profit on an ' producers Rio TInto sold a falrly
annual output 95,000,000

Anaconda a strong po-
sition at present time; at the
close it reported net
assets exceeding $14,000,000.

Central.

days

Metal

possible

treasury
large line metal when prices

their worst Ultimately the lower
prices mifst stimulate consumption.
The-- market, however, needs a
cure seems quit likely to It."

We Deliver All Orders the Day They
Are Promised!

"i" A I American Block Lump and Anthracite

Oak and Juniper In All Lengths and Sizes VV'OOD

Alfalfa and Hay
Railed Barley, Chopped Corn, Whole Corn, Oats Wheat Bran.

are satisfying a lot of people we know we can satisfy you.
Give us a trial. Order let us proyf It,

MOORE ff COMPANY
Bisbee, Main Street, Phone 210

I nwpll FriP StrPPt. PhnnP in?

E. A. Tovrea & Co.- -

Select their beef from the finest herd of prime steers in the South-

west.
Mutton Veal that Is positively unexcelled in quality.
Weekly shipment of Porkers from the Corn-Bel-t.

Largest, best equipped and most sanitary plant for the manufac-- .
ture of Hams, Bacon, Lard Sausage In the West.

Cold air storage at all the
'' Tovrea Markets

St
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Brewery Ave.

The Arizunans.

development

Oat

Hotel Orndorff
Ei Paso. Texas

J, A. Hoover & Co.
, Incorporated

...oBROKERS....

Lowell?

Satisfaction

Guaranteed.

Phone 441, Main Street, Bisbee, Ariz.
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uncovered seven veins on tho 775
acres of property to which it

title, the richest vein being the
celebrated Big Pete which has shown
the phenomenal assay of 12,000
ounces ot silver to the ton, on the
samples taken from the drift started
at 115-fo- level. The Big Pete mine
immediately adjoins tho Nlplsslng,
The Gamey mine, owned by the Co
balt Central Mines company, also
shows remarkable richness and its
development Is being pushed.

Since the listing of Cobalt Central
shares on the London Stock Ex-
change a few weeks the property

been examined repeatedly by
English and French engineers repre-
senting intending investors. Their
reports have confirmed tho state-
ments of the company's management.
The Earl of Chesterfield heads

all, the committee the company.
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SMALL MINES MAY

E TO CLOSE

Also a Few Large Ones, If This
Thing Keeps Up Much ,

Longer

(By Frank J. Graf.-Th- e

market continues to show that
there is a great deal ot unsold stock
being thrown on the public and with
no support. Copper stocks are still
being depressed and It looks as though
the small, and many large copper
properties will be compelled to close
down their properties. New York
stocks were affected to a great ex-
tent, especially steels and smelters.
The local market Is at a slanlstill,
and considerable stocks are still be-
ing offered from the east. Denn
changed bands at $3.50 and Shaituck
at $11.50, and the market at tbe close
is bare of bids for the latter while
there are a few bids out at $3.25 for
Denn. Superior Pittsburg sold
down as low as $8.00 during the day.--

and looks weak at that figure. War-
ren and American are both lifeless.
Greene Cananea was well supported
at $7.00 but am afraid that It cannot
hold under such heavy selling pres-
sure that has been witnessed the last
week.

Boston wires: Liquidation appear-
ed this morning again and buyers
were scarce. North Butte broke bad
ly. coppers cananeaport at all and sell orders were al--

most impossible to execute. Amalga- -

oeing steadily will ,,,,
to market 1 .

are becoming worried to know where
they are to get the cash to pay their
next dividend.
- New York wires: .The market was
Very weak again today and the liquid-
ation large. There seemed to be no
support and tbe only buving was by
the shorts. The industrials like
Smelter and Sugar were the points of
attack and sold off easily. There
no rallying power and market
closed at about the lowest point. Al
though a fairly good bank statement!
is expected we don't look to see itj
have much effect on this market. '
Liquidation of weak accounts will
have to run its course.

I Closing Quotations,
i Bid. Aiked.
Amalgamated $34 73,$
Anaconda 32 50

'AlloaeZ 29 00'
Atlantic 7 301

American
Arizona Comm'l 1100!
Bingham 5 50'
Boston Cons 12 871
Tti.it,. rv?Ut'nii "1
Calumet Arizona . . 93
Calumet Hecla.. .. C30
Centenlal 19
Copper Range 53
Cumberland Ely 5
Denn Arizona 3
Daly West 10
Davis Daly 7
East Butte 5
Granby .". 75
Globe Cons G

Greeno Gold-Silve- r . . .
Greene Cananea , . .. 7
Helvetia 1
Hancock 7
Isle Royal 14
Keweenaw . . ..,.... 5

I Mohawk .,' .:...... 45
Nevada Cons'-..1".".- .. 8
Newhouse 7
Nlplsslng". "i
North tutie:3f,JI... 40
Old TomlnIon.. 20,
Osceola S3

Parrott 10
Quincy . . . . 75
Shannon 8
Shattuck -- 12
Superior & Pittsburg. 8
Tamarack C5
Trinity.. ...:v 11
Utah .Cons.. ....;. 32
U. S. Mining ,.... 40
Victoria , 4
Wolverine,. ,..-....- , 99
Wolverine" & Ariz ..., '2
Warren .. . ,. 4
Black 'Mountain ,... '

Santa Fe .. ,. ...... 2
Nevada "Utah .. ..,.. 3
Balaklala.. 4
Butte & Arizona
Butte & London .... 1
National
Superior & Boston .. ...
Raven .'....
Comanche.. . ..
Franklin.. ,. ,

Mass.. .. ........V...
Mich S
Rhode Island ...... 2
Missouri Pacific .. ... CO

Rock Island .. ....... X

Southern Pacific. . . . 75
St. Paul :
Pennsylvania
N. Y. Central 100
A. T. S. F. 82
L. & N. 99

18
Northern Pacific .. ..120
Union Pacific 123
Southern, Railway.. .. 11
B. R. T. .. . 41

JReadlnc .. ..,,.. 90
I Great Northern.,., . 12C

Canadian Pacific' .... 159
C. F. ,... 15
U. S. Steel 24

001
001
00!
50!
251

3S
75!
G2

00!
001
001
75!
00!
501

00!
00
25!
00!
251
25!
50!
25!

0!

001
25
00
87i
ool
25!
oor
381
50!
00!
001
00!
751
oo!
25!
25!
001
12
501
00
621

921

23!
621
501
50
OOj

00t
62)
501
00'
501

381
251

50!
001
50!
001

871

121
251
12f.
00
EOT

C2J

4 30

2 50

Pritchard liagen & Co.
INCORPORATED.)

Brokers.

FRED Q. HAGEN, Mgr.

FRONT ROOM3 B. BUILD-au- r
nooARiTc neonT aa5- -' "Vee7 arizonaV'

ALL STOCKS BOUGHT AND
SOLD ON COMMISSION.

DIRECT WIRE CONNECTION
WITH LEADING

MARKETS.
PHONE 131.

MARKET LETTER,

Oct, 11. The session ot the
copper stock markets today
was a repetition of yesterday.
All the leading Issues have sag-
ged to lower levels and the
curbs are selling at prices
that have no precedent since
tho Warren district stocks
were on the market. So long
as the unsettled condition as to
tho price oj the red metal
conttnues and Uie money
stringency prevails there can
be no enhancement in prices
of securities.

See tho two-mil- e relay race at
rink, Saturday night. 641

TESTER & HICKS,
Brokers.

Over Rlnehart's
Drug Stor- -.

Rooms 3
Antler Bldg.

Bisbee. Oct, 11.
Further liquidation characterized to

day's market and both the New York
and Boston markets suffered declines
ranging In extremes over three points.
The heaviest losers being Calumet &
Arizona, North Butte. Coallton, Old
Dominion and Amalgamated. Greene
Cananea. held firm again today, clos-
ing at $7.00. The curbs are quiet and
lifeless and show weakness with very
little demand for the stocks and of-
ferings plentiful. The metal market
shows no change and until there are
sales in copper the stocks arc bound
to show weakness. However, we con-
tinue to believe that stocks bought
around the present prices are bound
to make you some good profits but
buy only what you can pay for and

until the time comes.
Closing Quotations: -

Bid. Asked.
Calumet & Arizona.-- . .$105 00;$
North Butte 40 C2I

Coalition 12 00
Old Dominion 20 30
Denn 3 00
Shattuck 11 50!
Superior & Pitstburg. S 25
Warren 3 23!
American !

Wolverine Arizona.&The cheap had no "up-- 1 001
Black Mountain G 00
riu i

mated is sold and - rn,
go close $50. The metal ""

was
the

11

&
&

....

J C

,.
,:

5

....

....

7
3

115
117

Erie

L

I.

ALl

hold

....r.

Greene G. & S.
Butte & London..
Hancock . . ...
Keweenaw
Comanche
Calumet & Globe ..
Superior & Boston.
National Explor . .

Amalgamated . .

Cochise
Butte & Arizona . .

Davis Daly

,

5 50
5 50

!

2

31 75
!

Money C 2 cent
o

Relay race, two miles,
Saturday night.

o- -

4.

001

IS!

751

43!

53i

per

J. G. PRITCHARD

skating rink.

Bonanza Circle Warrsn District
Stocks a Specialty.

50
50
50
50

'641

and

Bisbee. Oct. 11, 1907.
There seems to be no better under

standing in the copper situation and
as a result cooper stocks are being

: offered at vry low prices. Calumet &

Arizona sold this morning at $96. ana
Ithe rest of the list in proportrcnrMmr
(money power of the country is makins;
Itself felt in spite of the natural pros- -

perity. The devouring appetite the
larger concerns of the country for
more, and for control thlnss is
driving the small concern from the
field. Those that have money to

are fortunate to be able to take
advantage of the present low prices
while so many are being cjilven to the
wall by the sacrifice.

Closing Quotations:
Bid. Asked.

Calumet & Arizona... 96 001$
Superior & Pittsburg. S 75J
Warren 001

American 3 001

Butte & Arizona 54 f

Wolverine &. Ariz ... 2 501
' Shattuck ., ,. .,, 11 00
'

I Gold Eagle., r I
'

i Black Mountain 5 00!
Jerome Verde I

Empire State I

Gold Nugget"
Greene Cananea .... 7 00F

Bisbee Arizona I

Denn 3 001

NOTICE TO CREDITORS.
Estate Joseph Krenzer.'deceased,

Notice hereby given by the under-
signed administrator the estate
Joseph Kreuzer, deceased, the
creditors and persons navim;
claims against the said ooseased.
exhibit them with tho aeis-war-

vouchers, within four months after
the first publication this notice
the s&d administrator the office

Brown, atoraey-at-la- Bis-

bee, Arizona, the same being the place
for the transaction the business
Bald estate, said Comity Co- -

JOSEPH BARTCH,
Administrator the estate Joseph

Kreuzer, deceased.
First publication SepL 24. 1907.

Wanted:
view office.

1907.

o
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12
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9 00
3 50
3 50

5G
3 00

12 00
30

5 25
50
50
20

7 25
11

3 50
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Clean linen rags at

TJ. S. Steel Pfd 84 751

American Sugar .. .. 105 001

American Smelters .. 98 50!

Money 3 per cent

CUSTOM ASSAY OFFICE.

CRITCHETT & FERGUSON,
Successors to Hughts A. Critchctt;

Assayers, Chemists, Metalter-gist- s.

Ajcnti for Ore Shipper,
112 San Franclsc St, El Pat Tixh.

Prank J. Graf. RPOKPP(ESTABLISHED 1903)

Mountain..

iFf ' THE COPPER HOUSE OF THE WEST

SPECIAL WIRE SERVICE TO ALL MARKETS

STOCKS HANDLED FOR CASHED ON SUBSTANTIAL MARGIN

COPPER QUEEN HOTEL,

MINING AND ROWER

TENTION TO ALL INQUIRIES.

J. A HOOVER & GO. i
DAILY

MARKET SUMMARY.

Bisbee. Oct. 11. 1907.
Liquidation on a large scale put a

further crimp In values In New York
today, tho Industrials being the heav-
iest losers, principally Sugar ana
Smelter. A good bank statement Is
looked for tomorrow and may help
the market somewhat. A turning
point will probably be seen shortly
and we would only buy on reactions.
Boston coppers suffered considerably
and closed weak. The metal situa-
tion is still bad with very little copper
being sold at the reduced price. The
selling is forced and the buying or-

ders scarce. Indications point to fur-

ther declines tomorrow and while
there are no visible signls of im-
provement we fel a change for the
better Is not far away. Dullness con-

tinues in the Bisbee curb issues. The
scarcity of buying orders is the only
feature and until support Is extend-
ed market will remain in the rut.
They look bottom to us and prospec-
tive buvers should take advantage of
tho dullness.

Closing Quotations:
Bid. Asked

Greene Cananea .. ..$ 7 00 S 7 12
Superior & Pittsburg. 8 00
Calumet & Arizona. . .

North Butte
Coalition
Shannon

95 001
40 00!
11 50!

8 25
Utah 32 00!

Arizona Comm'l
B. C 12 62!
Calumet & Hecla. .
Copper Range.. ..
Black
Globe
Helvetia
Nlplsslng
Raven
Amalgamated . .

CIO 00! CIS
12!

G 00!
1 501
G 50i

91!
54 62

Anaconda 33 001

American '

Denn '

Shattuck 12 501

Wolverine & Arizona.. 2 251

Butte & Arizona

Big race skating rink
night. 641

XQtW U
NOTICE.

berehv given.

g00!

S 50
9G 09
40 25
11 87

S 50
32 25
12 00
13 00

00
53 53 50

50

5 12
G 38
1 02
C 62

95

4 00
4 00

13 50

relay at

metlnc of the creditors of Duey &
Overlook, a corporation, held at the
Copper Queen hotel on the 9th day of
September, 1907, the majority of the
creditors "being present I, Frank R.
Harrington was duly elected as as-
signee for the benefit of said credit-
ors of Duey & Overlock, a corpora-
tion; that on the 10th day of Sep-

tember, 1907, said Frank R. Harring-
ton wa? duly appointed as assignee
for the benefit of the creditors ot
Duey & Overlock, a corporation, by
the Judge of the District Court ot the
Second Judicial District of the Terri-
tory of Arizona, In and for the Coun-
ty of Cochise, and immediately there-
after I, said Frank R. Harrington qual-
ified as snch assignee.

'FRANK R. HARRINGTON,
Assignee for the benefit of tbe credi-

tors of Duey & Overtook, a corpor-
ation.

Rlsbee, Arizona, September 27, 1907.

NOTICE TO CREDITORS.
Estate of Josephine Z. Keennold. De-

ceased.
Notice Is hereby given by the under-

signed administratrix with tbe will
annexed oft the estate of Josephine Z.
Keenhold, deceased, to the creditors
of and all persons having claims
against the said deceased, to exhibit
them with the necessary vouchers
within ten months after the first pub
licaUon ot this notice to tho said ad-

ministratrix at the office of O'Connell
& Reynolds, attorneys at law, Bisbee
Arizona, the same being the place for
the transaction ot business of said
estate, In said county of Cochise.

ELLES U FITZGERALD
Administratrix With tho Will Aanex

ed of the Estate of Josephine J
Keenhold, Deceased.
First publication September is

1907. S39

A n P. Mitller-- H. J. Wrlcht.
HELLER 4 WRIGHT, 1

Astayer and Chemists,
Metallurgical & Mining Engineers

Represent Ore Shippers
to Douglas Reduction Works.
DOUGLAS, it :: ARIZONA

H. W. JORGENSEN, ,

CIVIL ENGINEER
Barnaby Building, Bltbet, Afte.
U. S. Deputy Mineral Surveyor. 4

TB

PHONE 111 BISBEE, ARIZ.

Machinery
ENGINES BOILERS PUMPS TlflSlNES

GENERATORS, MOTORS, ELECTRICAL SUPPLIE8, MINE CARS
RAILS, DIRECT ACTING HOI8T8, GEARED HOI8T8

ELECTRIC HOI8T8, A R COMPRESSORS, ROCK DRILLS
ELECTRIC DRILLS, MINE CAGE8, CASTINGS, FORCINGS
ID 8UPPLIE8. COMPLETE EQUIPMENT FOR MINE8, COPPER
BMELTING AND CONVERTING, 8TAMP MILLS, CONCENTRA-
TORS, CYANIDE PLANT8, ETC. 8END FOR QUOTATIONS ANB

CATALOGUES FOR ANYTHING YOU MAY NEED. PROMPT AT

CaH Clausen Engineering Office
SI81EE, ARIZONA.

Tester
& Hicks

Warren District and Un-

listed Copper Stocks Our
Specialty.

5 6

HMBHanBBBnHHHan

Stocks Bought and Sold
Commission.

Telephone 448.

Rooms and Antlers Building, Opposite Postoffice,

Copper Queen Mining Co.

REDUCTION WORKS

We a r a now in the
market for the purchase of
Copoer Ore ad Copper Matte

tt Tjry

on

CORRESPONDENCE SOLICITED

Address

Copper Qneec Consolidated Mining Company

GENERAL OFFICE
DOUGLAS, ARIZONA

Coal and
CrTTTT.

JD UJ 1 WIN OIVLL ri. K-- . g

La Flor de
CIGARS OF MERIT

Havana, Mexico Cigars. Take No Others.
BEST SMOKE IN THE MARKET.

,0. K. LIVERY and UNDERTAKING CO.

BISBEE and LOWELL

"
Phones: Bisbee, 15; Lowell, 74.

Special Attention Qlven to Boarders.

$ HENNESSEY, Props.

COCHISE

CO.

iiv -- B

fflfflD
SKaj

brokers

sMm

Consolidated

Mr&$

Mexico

'i

FLETCHER

LUMBER

Wholesale 3 Retail Dealers in
Pczet Sound. Texas and California Plat,
CallforaU redwood, Utk, siioglM aadi
shashes, mouldings, deers, windows and Bill'
work.

Fhsns 14.
W. C. READ, Mff. BICBEE, ARIZONA..
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